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OATH OR AFFIRMATION

I, Michael H.Finnell , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

MIT Associates,LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CHRISTINE A. DORVIL .
NOTARY |3U8LIC IgnatureState of Connecticut

My Commission Expires py) f)// {A
. April 30, 2015

Notafy Public

I This report ** contains (check all applicable boxes):(a) Facing Page.
(b) Statement of Financial Condition.

2 (c) Statement of Income (Loss).I O (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and theI Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Members

MIT Associates, LLC

We have audited the accompanying financial statements of MIT Associates, LLC (the Company) (a

I Connecticut corporation),which comprise the statement of financial condition asof December 31, 2014,and
the related statements of operations, changes in members' equity, and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The Company's management is responsible for these

financial statements.Our responsibility is to express an opinion on these financial statements based on our
W audit.

I We conducted our audit in accordance with the standards ofthe Public Company Accounting Oversight Board(United States).Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. The company is not required to have,

I nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit includedconsideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

I company's internal control over financial reporting. Accordingly, we express no such opinion. An audit alsoincludes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessingthe accounting principles used and significant estimates made by management, aswell as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

I In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of the Company as of December 31, 2014,and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

I The Schedule of Computation of Net Capital Pursuant to the Uniform Net Capital Rule 15c3-1 contained onpage 11 has been subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The supplemental information is the responsibility of the Company's management. Our

I audit procedures included determining whether the supplemental information reconciles to the financialstatements or the underlying accounting and other records, asapplicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our

I opinion on the supplemental information, we evaluated whether the supplemental information, including itsform and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

February 25,2015
Shelton, Connecticut

I -
An independent member of HLB International

A world-wide organization of accounting frrms and business advisers

Four Corporate Drive, Suite 488, Shelton, CT 06484 • 203-929-3535 • fax 203-929-5470 • www.dhls.com



MIT ASSOCIATES, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

Assets

Current assets:

Cash $ 205,451
Accounts receivable 47,964
Prepaid expenses 23,743

Total current assets 277,158

Property and equipment 2,496

Security deposit 6,520

Total Assets $ 286,174

Liabilities and Members' Equity

Current liabilities:

Accounts payable and accrued expenses $ 29,055

Commitments (Note 3)

Members' equity 257,119

Total Liabilities and Members' Equity $ 286,174

I
I
I
I

See notes to financial statements• 2



MIT ASSOCIATES, LLC

STATEMENT OF OPERATIONS

Year Ended December 31, 2014

Revenue:

Fee income $672,344

Expenses:

I Office payroll 560,600Insurance 97,437

Payroll taxes 37,632

Third party service providers 30,990

Occupancy costs 26,934

I Professional fees and consulting 14,553Technology, data and communication 10,733

Bad debt expense 9,243

Travel and entertainment 8,887

Office expenses 7,171

I Licenses and permits 5,867Broker fees 4,440
Computer support services 3,146

Miscellaneous 2,776
Depreciation and amortization 1,885

I Dues and subscriptions 1,395Conferences, seminars and meetings 650

824,339

Loss from operations (151,995)
Other income:

I Interest and other income 2

Net loss ($15L993)

I
I
I
I

See notes to financial statements• 3



MIT ASSOCIATES, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY

Members' equity, January 1,2014 $ 409,112

Net loss (151,993)

Members' equity, December 31,2014 $ 257,119

I
I
I
I
I
I
I
I

See notes tofinancial statements. 4



MIT ASSOCIATES, LLC

STATEMENT OF CASH FLOWS

Year Ended December 31, 2014

I Cash flows from operating activities:Net loss ($151,993)
Adjustments to reconcile net loss to net

cash provided by operating activities:
Depreciation and amortization 1,885
Changes in operating assets and liabilities:

Accounts receivable 281,635
Prepaid expenses ( 21,851)
Accounts payable and accrued expenses 14,122

Net cash provided by operating activities 123,798
Cash flows from investing activities:

Security deposit ( 6,520)

Net cash used in investing activities ( 6,520)

Net change in cash 117,278

Cash,beginning 88,173

Cash, ending $205,451

See notes to financial statements. 5



MIT ASSOCIATES, LLC

NOTES TO FINANCIAL STATEMENTS

Year Ended December 31,2014

1. Description of the Company and summary of significant accounting policies:

Description of Company:

MIT Associates, LLC ("the Company") was formed as a limited liability company and is

I registered as a limited purpose broker dealer under Section 15(b) of the Securities Exchange Actof 1933, as amended. The Company provides consulting, advisory, and private placement
services to alternative asset investment managers.

The Company has a policy of reviewing the credit standing of each customer and/or other
counterparty with which it conducts business.

In 2011,the Company entered into a marketing joint venture agreement with Hudson Partners
Group, LLC and conducts its business under the "Hudson Partners Group, LLC" trade name.

Significant accounting policies:

Use of estimates:

Management uses estimates and assumptions in preparing financial statements in accordance
with accounting principles generally accepted in the United Statesof America. Those estimates
and assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assetsand liabilities, and the reported revenues and expenses. Actual results could
vary from the estimates used.

Cash:

The Company has deposits from time to time, in financial institutions in excess of the insured

I deposit amount. The Company has not experienced any losses in such accounts. The Companybelieves it is not exposed to any significant credit risk on cash.

Accounts receivable:

The Company continuously monitors the creditworthiness of clients and, if applicable,

I establishes an allowance for amounts that may become uncollectible in the future based oncurrent economic trends, historical payment and bad debt write-off experience, and any specific
customer related collection issues.

I
I



MIT ASSOCIATES, LLC

NOTES TO FINANCIAL STATEMENTS

Year Ended December 31, 2014

1. Description of the Company and summary of significant accounting policies (continued):

Property and equipment:

Property and equipment are stated at cost. Depreciation is computed using the straight-line
method and over the estimated useful lives of the assets for financial statement purposes and

accelerated methods for tax purposes.

Revenue recognition:

Management fee, finder fee,and performance fee revenue is recognized in the period in which
the fee is earned.

Income taxes:

I The Company is a limited liability company that has elected to be treated as an S Corporationunder the applicable provisions of the Internal Revenue Code. Accordingly, items of income,
loss, credits and deductions are not taxed within the Corporation but are reported on the income
tax returns of the members for federal and state tax purposes.

Management of the Company has evaluated all significant tax positions as required by
accounting principles generally accepted in the United States of America and is of the opinion
that the Company has not taken any material tax position that would require the recording of
any tax liability by the Company. Generally, federal and state authorities may examine the
Company's tax returns for three years from date of filing. Consequently, income tax returns for
years prior to 2011 are no longer subject to examination by taxing authorities.

2. Property and equipment:
December 31

2014

Office equipment $ 37,548
Furniture and fixtures 76,858

114,406
Less accumulated depreciation ( 111,910)

$ 2,496

I
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MIT ASSOCIATES, LLC

NOTES TO FINANCIAL STATEMENTS

Year Ended December 31, 2014

3. Commitments:

Lease:

In December 2014, The Company entered into a non-cancellable lease for office space,jointly

I and severally with two other companies, commencing in March 2015 and expiring in September2025. The lease contains a provision for future rent increases and provides for rent abatement
through September 2015.

The Company share (approximately 23%) of the required monthly base rent is approximately
$3,300,plus additional amount for property taxes and maintenance.

In accordance with ASC No. 840 (Leases), The Company will record monthly rent expense
equal to the total of the payments due over the leaseterm, divided by the number of month of

I the lease term. In connection with the lease, a security deposit and first month rent of $9,800was required and paid in December 2014.

Future minimum lease payments under the non-cancellable operating lease follows:

Year Ending December 31:

2015 $ 9,800
2016 39,300
2017 39,900
2018 40,600
2019 41,200

Thereafter 249,700
$420,500

Rent expense was $26,900 in 2014.

4. Concentrations:

In 2014, 80% of revenues were earned from two clients.

8



MIT ASSOCIATES, LLC

NOTES TO FINANCIAL STATEMENTS

Year Ended December 31, 2014

5. Rule 15c3-3:

The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i) in that
the Company carries no margin accounts, promptly transmits all customer funds and delivers all
securities received, does not otherwise hold funds or securities for or owe money or securities to

I customers and effectuates all financial transactions on behalf of customers on a fully disclosedbasis.

6. Net capital requirements:

The Company is subject to the Securities and Exchange Commission's Net Capital Rule 15c3-1,

I which requires the maintenance of minimum net capital and requires that the ratio of aggregateindebtedness to net capital, both asdefined,shall not exceed 15 to 1.At December 31,2014, the
Company had net capital of $176,567,which exceeded the minimum requirement of $5,000by

I $171,567. The Company's ratio of total aggregate indebtedness to net capital was .16to 1 in2014.

7. Reconciliation of members' equity and net income:

A reconciliation of members' equity and net income previously reported to the Financial

i Industry Regulatory Authority (FINRA) to the amounts reported in the financial statementsfollows:

As Previously As Presently

Reported Adjustments Reported
Total assets $ 313,138 ($ 26,964) $ 286,174
Total liabilities $ 29,055 $ 29,055

Total members' equity $ 284,083 ($ 26,964) $ 257,119

I Total revenue $ 699,310 ($ 26,964) $ 672,346Total expenses $ 824,339 $ 824,339
Net loss ($ 125,029) ($ 26,964) ($ 151,993)
Net capital $ 176,567 $ 176,567

I The adjustments above were made to reduce revenue and accounts receivable to accuratelyreport fourth quarter income for 2014 as a result of information obtained subsequent to initial
filing.

9
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MIT ASSOCIATES, LLC

NOTES TO FINANCIAL STATEMENTS

Year Ended December 31,2014

8. Subsequent events:

Management has evaluated subsequent events through February 25, 2015, the date which the
financial statements were available for issue.

I
I
I
I
I
I
I
I
I
I
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MIT ASSOCIATES, LLC

COMPUTATION OF NET CAPITAL PURSUANT TO THE
UNIFORM NET CAPITAL RULE 15c3-1

December 31,2014

I Credits:Members' equity $257,119

Less non-allowable assets:

Accounts receivable, net 47,793
Prepaid expenses 23,743
Property and equipment 2,496
Security deposit 6,520

80,552

Net capital 176,567

Minimum net capital requirement (greater of 6.67% of

I aggregate indebtedness or $5,000) 5,000Excess of net capital over minimum requirements $171,567

Aggregate indebtedness:

Accounts payable and accrued expenses 29,055
Total aggregate indebtedness $ 29,055

Ratio of total aggregate indebtedness to net capital .16to 1

Note: There are no differences between the above calculation of net capital pursuant to Rule 15c3-1

included in this report and the computation included in the Company's unaudited Form X-

17a-5 Part II A filing as of December 31, 2014, asamended.

I
I
I
I
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Report of Independent Registered PubhEcco 'ng Firm
MagprocessN

Section

Members

MIT Associates, LLC WaShingtonDC
404

We have reviewed management's statements, included in the accompanying Exemption Report from SEA
Rule 15c3-3 in which MIT Associates, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)
under which MIT Associates, LLC claimed an exemption from 17 C.F.R. §240.15c3-3:(2)(i) (the
"exemption provisions") and (2) MIT Associates, LLC stated that MIT Associates, LLC met the identified
exemption provisions for the period from June 1,2014 to December 31, 2014 without exception. MIT
Associates, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and,accordingly, included inquiries and other required procedures to obtain evidence
about MIT Associates, LLC's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

February 25, 2015
Shelton, Connecticut /

An independent member of HLB International

A world-wide organization of accounting firms and business advisers

Four Corporate Drive, Suite 488, Shelton, CT 06484 • 203-929-3535 • fax 203-929-5470 • www.dhls.com



MIT ASSOCIATES, LLC

Exemotion Resort fkom SEA Rule 15c3-3

Pursuantto SEA Rule 17a-5(d)(4),MIT Associates,LLC claims exemption from Rule
15c3-3underthe following provision:

• The Companymet the identified exemptionprovisions in Rule 15c3-3(k)during
the most recent fiscal year without exception (6/1/14-12/31/14).

The Company is exempt from the provisions of Rule 15c3-3 under paragraph(k)(2)(i) in
that the Companycarriesno margin accounts,promptly transmits all customer funds and
delivers all securities received, does not otherwise hold funds or securities for or owe
money or securities to customers and effectuates all financial transactions on behalf of
customers on a fully disclosedbasis.

Chief Execut#e Officer Date

PrintedName: Mac.RAEL /4.RoartL
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Independent Accountants' Agreed-Upon Procedures Report
on Schedule of Assessment and Payments (Form SIPC-7)

Members

MIT Associates, LLC
Stamford, Connecticut

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by MIT Associates, LLC,
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and
SIPC, solely to assist you and the other specified parties in evaluating MIT Associates, LLC's
compliance with the applicable instructions of Form SIPC-7. MIT Associates, LLC's
management is responsible for MIT Associates, LLC's compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries (check #5974 for $767 dated July 24, 2014 and check #6083 for $958 dated
January 30, 2015), noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers (Focus filings and general ledger) supporting the
adjustments, noting no differences;

An independent member of HLB International

A world-wide organization of accounting firms and business advisers

Four Corporate Drive, Suite 488, Shelton, CT 06484 • 203-929-3535 • fax 203-929-5470 • www.dhlS.com



We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

February 25, 2015 l
Shelton, Connecticut



SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box 92185 2W0a2sh37n1gto3neD.C.20090-2185 SIPC-7
(33-REV 7/10) 00n9r81 ASSBSSillent Reconelliation (33-REV 7/10)

For the fiscal year ended December31, 2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If anyof the information shownon the
065386 FINRA DEC | mailing label requirescorrection, please e-mail
MITASSOCIATES LLC anycorrections to form@sipc.organd so
1LANDMARKSQ STE 620 indicate on the form filed,

STAMFORD CT 06901-2626 Nameand telephonenumber of personto
contact respecting this form.

Steve Sussrnan,603-434-3594

2. A. General Assessment (item 2e from page 2) $ 1,658

B. Lesspaymentmadewith SIPC-6 filed (exclude Interest) ( 767
7/21/2014

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 691

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ BRI
G.PAID WITH THIS FORM:

Check enclosed, payable to SIPC
Total (must be same as F above) $ 958

H. Overpayment carried forward $( 67 )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

person by whomit is executed represent thereby MIT AS C E LC
tahadtcall in trmationcontained herein is true, correct ('game si Co a or oth nization)

IANrited s gnature

Dated the day of February , 20 , CEO

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

m Dates;
Postmarked Received Reviewed

u.a
E Calculations Documentation Forward Copyu.s
e Exceptions:
cu
3 Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning maan
and ending ima

Item No. Eliminate cents
28.Totalrevenue(FOCUSLine12/PartIIALine9, Code4030) $672,346

2b.Additions:

(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net lossfromprincipaltransactionsin commoditiesin trading accounts.

(4) Interestanddividendexpensedeductedin determiningitem23.

(5) Netlossfrommanagementof orparticipationin theunderwritingor distributionof securities.

(6) Expensesotherthanadvertising,printing, registrationfeesandlegal feesdeductedin determining net
profitfrommanagementof or participationin underwritingor distribution of securities.

(7) Net lossfromsecurities in investment accounts.

Totaladditions

2c.Deductions:

(1) Revenuesfromthe distribution of sharesof a registeredopenendinvestmentcompanyor unit
investment trust, fromthesale of variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof deposit and
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingand legal fees incurredin connectionwith other revenue
relatedto thesecuritiesbusiness(revenuedefinedbySection16(9)(L) of theAct).

(8) Other revenuenot relatedeitherdirectlyor indirectlyto the securitiesbusiness.
(SeeInstructionC):

Bad DebtsExpense 9,243
(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PART llA Line13,
Code4075 plus line 26(4)above)but not in excess
of total interestanddividendincome. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enterthe greaterof line (i) or (ii)

Totaldeductions 9,243

2d.SIPCNetOperatingRevenues i 663,103

20. GeneralAssessment@.0025 4 1,658
(to page 1, line 2.A.)
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